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- Syndicate of Realty
' and Insurance Men
Arrange for 63-Yr.
Lease of ‘Wendel's,
Row,’ for Which It
Will Pay Close to
$2.000,000 in Rent

The first real estate the Wndsls |
owned in this citz, the cornesstona of |
the real estate fartnns of ihis family |
and home of the first John G. Wendel, |
has virtunl'y

pussed oub of the ocon-
trol of the family.
Agcording to an agresmsm o sicwed

Tast weelk by the esinis, (e bzidi=mgs

Tt TR TR 77, 7Y and 79 Msider Lane
connecting with 9, 11 awd 12 Cold
Street, have been surrendered by the
Wendels for a period of sixty-three
years, during which time they will re-
ceive approximately $2,000000 in rent
for the use of the land for which the |
first Wendel paid hittle. At the end of |
sixty-three years, or in th= vear 2072,
the land will revert to the Wendels un-
less further renewals nre obtnined,

The plan is to nrove the prop-
erty with modern office building,
twelve stories or more in height, ut
a cost of £1,500,000 for the
ticularly of the msurance
syndicale, known as the
Lane Company, has been formed by |
Leslie R. Palmer, John 1. Mills, of
Mills & Honnaza; Sidney Perrin, of
W, L. Perrin & Son; Alwyn Balls jr.,
of Frederick Southack and Alwyn Ball
jr., and several others, insurance men
mostly, which will make the improve-
ment. The buildine will be ready for
occupancy in the summer of 1921, Long |
before that time every inch of space
will have been rented. Already the
street and the fir t floor of the strue-
ture have been taken by the Hartford |
Fire Insurance Company, William L,
Perrin & Son and Mills & Iqunus.«_|
The entire basement has been rented
to the Exchange Buffet,

Frederick Southbuck & Alwyy Ball
jr.. who will have the management of the
building, said yesterday that cvery
inch of the 150000 square feet of of-
fice space in the projected structure
could be rented immediate’y, 45 the ap-
plications on hand exceed by far the
amount of space the building will con-
iain,

Interesting Bailding- Group

The development will remove from
lower New York a group of buildings
which haye beon standicg for moers
than one hundred years. They were |
the=e whn New York was a wee hit of a |
town not nearly so wide as it is to-day, |
a community of quaint and attractive |
little homes surrounded by lawn and |
irees, with a sprinkling of business!|
huildings at the Battery and near the |
ferry landings All of this was south
of Fulton Street, a section which to-
day is the most intensively developed
in the world.

The group of buildings, however,
lived through all this undisturbed,
althovgh many offers were made far)
the land which they occupied that the
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L3
property miglit be developed as other
land in the vieinity. . But the Wendels
were not much riven to development;
at least such a conelusion would he
justified because of the terms which

their land for development. The terms
may have been made severs pornosely
to discourage real estate men planning
hiph b ildives for the property o

a

tensive construction.

Same as They Were 120 Years Ago

Except that the buildings were in a
better state of repair, they are the
same as when John, G. Wendel, grand-
futher of the late John G. Wendel,

who was known to the present penera-
tion for his eccentricities, established

his fur shop and home at 75 Maiden
Lune 120 years ago. The impression
is that Mr. Wendal leased the property.
One of his neighbers was John Jacob
Astor, also a furrier.

ower Maiden Lane was popular
with furriers apparently because of a
Yittle slrearms which wormed up from
the East River, erossing Maiden Lane
just east of where the Wendel and
Adtor shops were located. The bed of
the stream is said to be the present
rondbed of Gold Street. It had off-
shoots, and one of these came in be-
ind the Maiden Lune shops of Wendul

and Astor,

Mr, Astor had a warehouse on the
waterway, which was a business ad-

ed

Serious Housing Problem

Buys Four Large Apartments in Last Ten Days to ;G“n Hill Road Base Could|
Accommodate Student Population;

Tenants

Plan Pl'opos_éﬁ to

Must Give Way to Collegians; Millions for New |

Building

Purchase by Columbia University of
the ecampus, the eleven-story apart-
ment house at 39 and 41 Claremont |
Avenue, intimated in The Tribune of '
Friday, was verified last night by the
announcement of Frederick A. Goetze,

The campus is the fourth apartment
house acquired in the last ten days by
Columbia, the others being Janus!
Court, 108 Morningside Drive and
Eten and Rugby Haills, at 39-356 Clare-
mont Avenue. The apartment houses
on Claremont Avenue are located op-
posite Students® Hall, Barnard, and
will be used as residence halls by
women students. Janus Court was pur-
chaged by Teachers' College. |

By the purchase of the Claremont
Avenue houses the housing space of
the university will be increased by 586
rooms, accommodating 738  persons.
Janus Court will add 353 rooms te the
capacity of Tenchers' College, which |
also bought the Bancroft Apartments
earlier in the summer.

Details of the university's building
program, invelving milliona of dollars,
were mude publie yesterday in s state-
ment by President Nicholaz Murray
Butler. Dr. Butler described the sit-
uation as particu'arly serious, and said
that it demands “a vigorous and coura-
geous handling of the vesidence hall
problenm,

Cheaper Construction Not Expected

After pointing out that there had
heen no new buildings erncted at Co-

lumbia since 1913, when Furnald Hall
was completed, the statement blamed
the high cost of building materinl and
labor or the postponement of the
bullh:lmg program,

‘Th  best opinion is that there is
10 ¢ lence that this cost i likely to
decl in the near future,” said the
staten ent, “and the situation must be
faced with all its difficulties. It is
plain that unless the work of the uni-
versity is to be thrown into confu-
“lom, immediate ateps must be taken
to provide new building: both for aca-
demic work and for residence.

"'lh(«_gru\'qat emergency arises in
connection with the provision of addi-
tionnl residence - halls for students
The very Jurge rumber of mature stu-
dents who come to Columbin Univer-
ity from all parts:of the world are
inding it 8 matter of extreme diffi-
oty to obtain roems and lodging on
Morningside Heivhits, or indeed ut any
ronvanicnt »aipt on Manhattan Island,

ol nitter strema uegn
10 begin the conztruction o not one,
Poe at least two largs resdence haos

south Field. Probabis the ‘best |
2ites for present use ure that on Broad-
way immediately scuth of Furnald
Hall, snd th on the corner of Am-
“terdant Avenue and  114th Street.
should sueh vesidence halls bhe un-|
would be filled to their

Is a ot

o

dersghen they

Inow occupied by East Hall.

utmost capacity

oceupaney.
The biulding programme of the uni-

ns soon as yeady for

versity, Dr. Butler, said, includes the |

following propsed halls:
'wo dormitorics mentioned above, a
building en the middle site along 114th

Street to contain the university lunch |

room, rooms for student organizations
and a_thh:tm associatioin, and additiona!
sleeping rocms; the new Sehool of

ner of Zroadway and 116tk Strest, the
fundz for which have been provided,
this hall also to contain a university
suditorium for large public lectures; a
Fraternity Club, at the southwest cor-
ner of Morningside Drive and 117th
Strect; additional space for the depart-
men of chemistry; a building for the
department of botany and zodlogy,
immediately east of the Engineering
Building and a bnilding for the grad-
uate facultties of Philosophy, Political
Science und Pure Science, on the site
More re-
mote, Dr. Butler said, are the Hudson
River stadium and general athletic
field at the foot of 116th Street, and the

reompletion of University Hall,

Only 1307 Rooms on Helghts for Rent

Figures piven out at the university
vestarday indjcated that approximately
6,600 students are from out of town
und require rooms near the university,
whereas the total number of rooma
available on Morningside Heights is
only 1,307.

nson Figures

In a Series of Deals

Harry Aronson has sold the four-
story store and office structure known
as the Harvey Building, at the north-
east corner of 148th Street and Court-
land Avenue, on a plot B55x100, to
| Henry R. C. Watson,
,In addition to the cash considera-
tion Mr. Aronson took in pnit pay-
ment 1946 Amsterdam Avenue, a six-
story apurtment on plot 47x125, which
was bullt by Mr, Aronson in 1911 and
sold by him to the present owner; also

Harry Aro

| X

garage on plot 26x100,
|ren, of Warren & Skillin, was
| broker,

| nt  the
| Avenue,

northwest corner of Nagle
& s#ix-story elevator aparr-

ment with eicht stores, on plot 110x184. |

Besides the |

| Business building, at the northenst cor- |

161 Eust Thirty-eighth Street, a three-|
Waealter War- |
the ;

M- Aronson also sold 1 Arden Street, |

vantage Mr, Wendel was not slow to
see. It dacilitaied shipping nnd cart-
age, which was as much n problem with

the merchunts of those duys as it i=|
On January 256, 1810, Mr. Wen-
[they demanded of those who wanted |del bought a property on the stream,
now one of the three Gold Etreet pnr- |

to-day.

cels,
purch

It was the firet property to be
ed by 7dv. Wendel, and this in-

v th L vestment, somewhat of a forced nature,
late John ;. Wengdel was opposed to in- | haz led to the building up of onue of |
{ the larpest and niost valuable estates

not only in New York City but the en- |

tire country. It is nearly as extensive

and as valuable as the property hold- |

ings which his neighber and business
vival, John Jucob Astor, left to pos-
terity.

A little Inter Mr. Wendel paid Mr,
Agtor s price for his warchouse on
the Gold Street stream that was con-
sidered high at the time.
tage of the warehoure would be lost,
Mr. Wende! saw. if he could not con-
trol the aMiden Lane property, so he
set about to pu=chase on Maiden Lane,
Two of the five Maiden Lune pareels
were purchased during the Civil War,
when ren]l estute values were at ebb,
folk heing forced to dispose of invest-
ments: and other things to mect Lhe
high eost o living in those days.

The Inte John G, Wendel often vi

ited the property, out of sentiment
perhaps., The story is told that Mr.
Wendel rented n ostore in one of the

| Maiden Lane buildings at what le con- | how he wad getting on,

gidered a falr price. It was not as high

Use Army Hospital
As Tenemenls

Be Made to Accommodate
600 Families at a Cost of
$100.000

A scheme to solve the housing prob-
lem of the Bronx was laid before
Borough TPresident Henry Bruckner
yveaterday in a report by the Bronx
superintendent of buildings Tatrick J.
Reville, who declared that the iden is
exceptionally practicable and it put

inte practice would go n long way

toward relieving the =ituation in the |

Bronx.
The report whiech President Bruck-
ner ig now considering is the reault

of an inspection made Fridsy by Major
Whitelaw, Major Marser and Captain
Howe, representing the United Statea
Army; and A, L, Norris and D, M, Up-
dike, representing
gity, at Generul Houpital No. 1 at Gun
Bronx. The rveport states that st an
expenditure of about $100,000 the hos-
pital ean be made available to house
600 families, ench family to have four
rooms cach.

The iuspectors found eighteen per-
manent gnd twenty-gix portable build.
ings on the premises which belong to
Columbia University and which could
be so partitioned off =0 &3 to provide
four rooms a piece for fopur Tamilies
in_each building.

Each two-story building could be
maode to house eixteen familiea, All
the buildings are heated and have cleec-
tric lights. The Red Cress building
could b eused as a community conter
and the Y. M. C. A. building could act
as 8 cafeteria.

At a nominal rental of $5 per room

of $64.560 a year, the report says.
To mprovide un equal number o apart-
ments would require at least $1,000,000,
it was stated,

The authorities in Tha Bronx are
now trying to interest & semi-philan-
thropic organization in the plan.

Building in Liberty St.
Figures in Quick Resale

)
Buyers to Add More Stories to
Premises for an Office

Structure
William A. White & Sons have sold

The' building houses sixteen families for the Broadway-John Street Corpora-
fon a floor and is one of the largest | tion to the Thrift Homes, Inec., 142-144

ipartment houses on the upper west

.“i‘l", The sale was an a!l cash tran-
| saction ahove mortgages. Herbert
Cracauér represented

| and Lurie & Feinberg the seller.

Harris & Vaup' » New York Or-
thopaedic  Dis; and Hospital
building at Ga- —nst  Fifty-ninth
Street, running through to Fi ty-eighth
Street, on plat 65x100, on Fifty-ninth
Street, and 16.6x100 on Fifty-eighth
Street, Lurie & Feinberg represented
the seller,
4

L

Mr, Aronson wo old to & client of |

|Liberty Street, a five-story building on
plot b0x55. The property was bought

the purchaser | by the seller less than ten days ago,

The new owner will add two stories
and alter the structure into an office
building., G. H. Bell was the broker
for the purchaser.

Loft in Bond Street Sold

Katz & Averbach have bought,
through Bleiman & Co., from the New
York Bank for Savings 30 Great Jones
Btreot, a seven-story loft em lot 00,

J 7

ohn G. Wendel’s Heirs Surrél_lde
Realty Investment, for Development With $1.50

The advan-|

Columhia Univer- |

Hill Road und Bainbridge Avenue, the |

euch building would return a revenue |

r, Until 2072
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a= sene other pwners were recetving
for space, but that made no difference

to him, The tenant had just started in
|I=u.k'. ness and, of eourse, had v haod
time of it.

My, Wendel would always
to see the werchanl to wsk
Hig optimism
seemed to please Mr. Wendel.

atop in

!_ International
|

| The Internationul Mercantile Muarine,

| one of the great oeean carviers of the
world, haz bought the Washington
Building at the northwest corner of
Broadwuy and Battery PMace and disg-
onally across from the Custome House,
It ig understood that the company paid
Edwand Searles 32,000,000 for the prop-
erty, which is ideally located for
hendguarters for the 2120 000,000
steamzhip corporation which controls
hundreds of steamships plying the sens
of the world, Iy the fivst realty
in this eity to be purchased b tho
spuce in the Bowling G een Huilding
| adjoining under lesse since it was
erected some years apo, At that time
the company was known as the Inter-
national Navigation Coempany,

The Washington Buidding 15 #n
| eleven-story  strueture, covering  the
entire front on Battery Place from
Broadway to Greenwich Street, It
overlooks Battery Park and the bay, |

| The buililing has often been veferrod
(to as the patewa * to the New World.
Immigrants to Americn as & rule, strike
across Dattery Park fro mihe Barpe

a

Latarted

Iwyn

Pro perty, F
0,000 Oft

ice

WENDELS FuR WAREHOUSE BOUGHT NIB/G
/T FRONTED ON RIVER THEN ANDL WAS

The removal of the buildings will be
shortly, Their presence, roal
estnle men hoave spid, held back the
improvement of that section of Maiden
Lane until several vears ago, when the
insuranee trade, forced out of Pine and
Codur street:, took up the
ment of o trade center in
Streeet about Maiden Lane,

A, T, Gilbert is the architeet,

The lease of the site and the finan-
cing of the building project were ar-
ratped by Frederick Southhuack & Al-
Bal. j!“

%590;3:“:1 Th;a;ﬂ'
Planned for The Bronx

William Fox to Spend $1,000.-
000 on MNew Enterprise

William

on Tremoni Avenue

Wilitam Fox, president of the Fox
Film Corporation, purchased yoster-
dpy from the estate of Charles W

Tarhox vne plot of ground on Tremont
Avenuar, on the south side of Tremont
Avenue, betwesn Washington and Park
1 ~

the lire-

avenues, and will build on it
est thestra in The Hronx

R L= | The transaction ropreseits an gx-
When the storvekeeper eame to pay penditure of almost 51,060,000 Work
the thivd w this went Mo Wemdel | on the new |ain_\"ul-l:.-e-l\rlll be stiarted
Iamded ha!f of the money back, ox- LoOnee. i : { ey i il
platning that the rental from then on | out i ot Kx'mpn-.-_:‘. _-:'l patate Top-
woindd neoso mbeh, s he wanted hio| e ¢ of the Fox Theatrieal en-
to succeed,  When the 1 .-.u-v.-n_-nlwll terprises, '
My, Wendel returned the vental to the The new additien to the Fox theaters
Polil level, : L

Marine Buys

Broadway Building

Gilies Innding for the opening at the
northeast corner of the square, which
is Broawdway—the road that leads to
eVErywhn

The W

shinglon Building was origi-

Ll o be an eaboriie sotaciure.

|

naliy mtended a8 o apariment housge, |

buildera had an idea that Wall
Uomen owould support an apart-
1 houseso elose to their businesses,
e muarine view, the bailders thought,
wits ton fine to by wagled on gommer-
eidt]l renants; S0 the npartment house
was started. The builders changed
their views befory the project hud been
eareied  far, amd the steacturd was
vrected for the aecommodation of eom-
mercial concerna and their « lice forees.

The exterior of the bullding clearly
inilicates the origpinsl plaas of the own-
vrs, us it looks like anything but an
offten building,

The

| The steamship interestz will alter
the building, The plans eall for the
cxpenditure of a Iot of money. When

the work has been completed it will he
a hitferent building, as the exterier, as
woll as the interior. of the structure is
oaver  There (s every rei-
son to believe that the entive strueturs

Bioused exeipsively by the new
AW IS,

Fa i e

|and B1B West 162d Street to a cllent |
Palmer & Series rep- |

* 1, Balf

Apartment Buyers
Favor Washington
H_eig_h ts Section

Corporation Sells the Al-
freda, on Broadway and
162d Street: Audubon

Avenue Housze Is Sold

William 5. Baker has sold for the
3167 Broadway Corporation, Morris
M. Fiehter president, to Isidor Zimmer
und Samuel Reznick, the Alfredo, o six
story elevator apartment, on plot 100x
100, at the southwest corner of Broad-
way and 162d Street,
Algonac Court Sold
The Bank of Washington Heights has
sold the #ix story elevator apartment
at 1656 Audubon Avenue, at thes north-
ecorner of 173d Street, known as
Algonae Court, to the Union Chemical
Glassware Company. The sale was ne-
gotiated by the Nehring company,
G. Gaillard Buys

Abraham Zauderer has sold to Isidop
Spiegel 654 West 160ih Street, a five
story apartment building, on plot 87.6x
100, to G, Gaillard, and a five story
apartment, on plot &0x100, at 531 wnd
B West 170th Street. Samucl Wacht
Jr, represented the seller in bhoth trans-
wetions,

BHET

Sale in 176th Street

L. W, Bitting has =old to a elient of

Shaw & Ebbitt, 574-578 West

Street, a five-story, thirty-family apart-
ment house, on plot 7ToxH8,

Mr. Bitting has also sold

the five-

story apartment on plot 40x100, at 516 |

of A, Wechaler.
resented the seller.
Pinehurst Corner Sold

H. L. Phelps has sold for Anna M.
Jones to Krundick Brothers a five-story
apartment at the southwest eorner of
Pinchurst Avenue and 180th Street, on
plot BOx100,

“Esparante” Sold

Sharp & Co. have sold for
known as the “Esparanto,” on plot 100x
100, at 227 to 233 West 105th Street.

Sale in 109th Street

The K. O, Realty Company has sold
the five-story apartment, on plot 86.3x
100,11, at 7 and ¥ East 100th Street,

Other West Side Deals

Haggstrom & CUal'en bave sold
the Mary A, Rusaell estate, the five-
story and basement triple apartment,
en lot 25x100, at 128 West Sixty-third
Strect, .

A W. Miller & Co. have =old for the
Henry Rolter estate 353 West Fifty-
econd Street, a four-story flat, on ot
15.9x100,

Tenement In Forty-fourth St. Scld

Maurice Wertheim has sold for Mra,
Margaret A. Lehman, 235 East Forty-
fourth Street, on plot 20x100, a tene-
ment, to Mrs. Cora A, Fercuson, and
resold it to William Prasnitz,

s SRR T ey
P. J. Balfour Buys at

Nepperhan Heighta

The Robert E. Farley Organization

has sold for William A, Kunze his house

. Hossiter Avenue in the Nepperhan

Heirhts section of Yonkers to Percival
our,

fFIRST /REALTY PURCHASE

estabiish- |

176th |

: iy Oucar |
Ising the six-story elevator apartment |

for |

seating enpucity will be 3500, There
will be loungine rooms, smoking rooma,
speeiil eom ort rooms lor women pi-
trons, rooms in which persons having
appointments to meot and attend per-

formarnoee 1w wait for ene anpther,
and a crecha, where habies will be
¢ red ior by lieo d 1 orses while
their parents ure enjoying the show,
Tre vew bl t T i1

Grecian in design, The seats will be
wrranged alter the fashion of a sta- |
dium. Carlson & Wiscman are tue |

architects.

o

Look to Large Increase
In Kenials Next Year

Conerensus of Opinion Indicates
20 Per Cent as a Conser-
valive Evtimate

H, W. Btrauns, of 3. W, Strauz & Co.,
says tthat & recent survey of the rent-
g eonditions in the preater eity has
brought forth the consensus of epinion
ng many interests closely in touch
th the situstion that the average in-
2 in th iming year may he co
stimated at 20 per eent.
of miany leases” declaves
ineluding chean, moderate

“Renewal
Mr. Straus,

undd i gpecomimodations, will
he 1 higher hasis than the
e mentioned.  The demund for all

Binds of housine space
winter appronehes, and quariers that a
year apgo werg considerad inadecuate
for renting purpo es now find ready
acceptance Ly tonants, thus reveading

NCTACRINE &5

Tncredulity of

1rst

Building
'BuildingsHaveBeen
- Standing More
ThanCentury; One
Was Home and Fur
Shop of First John
G. Wendel; Started

Fortune There

:lhn— detinite efects of the h'a‘iirJ.n.-

deficit on the personal Ii of the
| peon e.

| “There is n marked shortage of arc
eommboda s fTor manufacturing pur-
poses in the territory contiguous 1o
New York. Space which n ye aga
wasg rentong for 45¢ to Sle a are

font is now commanding 55¢ to 6le g
squuare foot, with indieations of
ilar inereace during the coming ve

“The siteation in New York (
not anlike thaat which exiats

in

important centers of the country, and
A canvecss of nation-wide econditiong
would in all probability show & similar

upward tendeney 1o rental quotations
* H{iross building and construetion op-
erations in the United States

large increases o former no
riods in ppint of money inves:

of the

ing the fi en monl current
vear these operations Were In exces
of S2.950,000000, which was twice the
amount expended during the 1
riod of 1046, our last normal p

vear. In point of wetusl new const
tion work of al kinds there figures ¢
not be said te refloet 4 grest amo
of increased improvement, as labor g
ovher  bunding ©  increased
wremendnons v sinece 1416, Furthe:mors
the demand tor space had gained stead
ilw ps a result of business expansion
and inereasod popuiation, so that the
housingz situation the country over is

cnsta av

just a5 Aacute as it been &t any
time, notwithstanding the meveased ex-
penditares for new eonstruction.”

52,500,000 Involved in
Vanderbilt Real Estate

Estate Leaves Liberal Mortgage
on Preperty; 125,000 More
|  From Vanderbilt Afier May
Interesting  details nublie
'_\m.-‘-tr*r-'!:l}' by Charles E. Williams, mark
the =ale of the Vanderbilt property or
| Nasgau and Beekman
Front and South Streets as one
| most interesting deals of the year. M:
| Willinms wis broker in the transac
tion, which he involved valoes
: including sale and
South and Front Stoeet

made

Rl
oireets

i

|2 I.-}t_:':l of ¥2.510

o
Lhid

s of
| prupertics,
I Spuldin
i the e
L yesterdas
[ the Vang g
0,000 et of ¢ on the gr or
aZnd SO UPStairs. Ninet)
ent o it On SpPHCE in
combined new Vanderhilt
utldines re next May und the

ew schoedule of

ntals ealls for &t

AL A yedr. present
3 2150000 a ye
left & libe varchas
| mortpneEe on tnp m % .'k ndvraon
| & Anderson represen the Vaonds

pilts ez atioin

& Lewine reg Mandelbaum
Syndicate, who purchased the property.

¢Old Timer’
Lost Him Big Opportuniiy

]' Stood Around and Saw O thers Take Bennett Estate

Lots; Expected Failh

By James R. Murphy

Five montha have slapsed since the
auction the Washington
Heights holdings of the James Gordon
Bennett estate, which cpened the 1918
uuetion market. Prior to June 10, the
day of the sale, the future of the msuc-
tion market was problematical. Own-
ers of laree tracts soeculated on how

gate.  of

(to dispose  of their holdings and
whether or not the present was the
psychological time to offer them at

wholesale, i1 the auction muart
dispose of them at retail,
priviate tresaty,

The auction room wes erowded with
{4 mixed guthering when the first lot
of the Beénnctt holdings was offercd.
| There were many “old timer:" preassnt,
who eame not for the purpose of buying
so mueh as to form an opinion on the
murket conditlons as a whole, Had it
“eome back"? Thet was the point of
intercst fo them more than the direct
pureha-e of lots, The result of the
sale showed that, with few notable ex-
ceptions, this elagz did not purchase.
| Anpther strong element present was
the builder. He was after distinet
| bargains, and it may be said in' paszsing
that plottare went at cheap prices,
|  The third clasas represented was the
small investor, who dasired to invest
his surplus e¢apital, havine in mind
cither to improve the property or to

resell it ot u profit.

It reauired less than an hour's time
to: convince the *old timer” thut the
murket had “come bhack.” The sale
lusted o little more than six und one-
half hours, in which time 474 lots were
| disposed  of by Joseph P, Day,
| nuctioneer. To be more acenrate, the
474 lots were sold, #ll to outside buy-
ers, in 40 minutag, whirh fa gn » ¢
A lot a minute. The total obtained was
£1,788,000, or an average of about
£3770 o lot.
_The builder, he was there in force.
The opportunity of pirchnsine conir |

or o
through

'y located property in a built-up aec- |

tien was not to be overlooked, Prop-
erty just to the south, located the same
distance from the various lines of tran-
sit, was improved in a consis
(ner, rented ot high figires to respon-
sible tenants, making good paying in-
vestments, The builder made up his
mind to buy, providing that prices
were Sricht”, He bought.

The third elass, the small investor,
wis horder to pauge. Manv jived
near the loeality of the property.
had received annroxim e g ¢
the cost of building and had clearly
defined ideas that they would not bid
too high. They didn't,

“Old Timers” Too Skeptieal

What hes hean the resalt? The “old
timers” etill have their money, so far
us the Betinetr estale sale is concerned,
but their doubts have been di<pelled.
They now know that the “war is over,”
The builders have taken title to plot-
tages, and many are actually in the
preliminary  stages of construction.
| The £m il invesior, in many mstances,
lhan been offered profita which he eould
not, from a hwsiness standpoint, refuse.

g
They

|
ent man-

ire and Sacrifice Prices:

Thiz certainly
tion
Sinee Juane

i LHe suett mar

10 thars have boen 1

auction offerings. Evers of biuyver
hus  heen nply any
tomplete contidence | It
| will be only a *hort e untii th
value of lots will be wmuch higher
[This is becnming more appa ors
day, not enly in Manhattan, but also
lin the other . and suburban
|'seetions, where reaidentind and ¢ i
| prorer i, ehane ng
raptdly than for ma =k
demund will sonn mane itself felt in
materis! L
hatran will e the firsy to fowl o
Tts,

It ‘s doubiful whether
more ideal leeation for ag
strueticn  then  the  Be
tract, It is. sible; yot
i= on high pround. commandi
of the surrounding

country
divection, vet eazy of approseh
Ington Heiprhts is admitted'y healthy,
but the Bennctt estate property, prac

tically on the crest of the hill, is the
healthiest spat of all

Bennett Lot Buyers Refuse I'rofits

Many buyers wha had the jodgme:
tn purchuse at the Bennett sa'e have
either made or refused Hhandsome
profits, B. M. House bought the
northeast ecorner of Fort Washington
VAvenue und 154d Street., 100x100 feet.

for $28 200, He has refused
of 10000 cush, or more than 25 pes
cent on the entire purehase price. This
property is directly opposite the old
Oyt it nderstood thot he
has hiud plans prepared for an apart
ment house for the corner,

Gn the sdjoning 100-font plot to
the north Alexander MeDowell 15 ubout
to commence the construction of 8
multi-tenant structure. Several piots
in (yverlook Torrace, nne bloex to the
east, have changed hands the
salp and all at a profit.

Harry Wolfsen bought two smsll
lots, including the soutneast corner of
Bennett Avenue and 181th Street, He
paid $7.000 €ar his purchase, hut has
resold to Philip Goldberg for $8 400, 3
| nice turn when it is considered that he
made $1.500 on an investment of $700.
Mr., Goldberg bought the four lots ad
joiming to the south for $§84u0. He
| has had plans prepared for an spart-

"

. nnd

Einice

ment house,

“Model Villege” Paterno’s Plan
Dr. Charlea V. Paterno, who nae-
quired n number of jots ne = his

~estate in Riverside Drive, says that it
s his intention to improve the prop-
erty. with 4 “madel i W waiehs
when carried out, will establish the
character of the section for all foture
time,

Former Xavier Clubhouse Sold

Thomus J. O'Reilly has sold for the
Emigrant Industrial Savines Bank 200
Vest Fourteenth Street, a five-story
huilding formerly occupied by the
Xuvier Club, on plot 25x86 and imme-
diately adjoining the Seventh Avenue
express subway station, The purchaser
{is. the Amnigamated Lithographers
Union. &
&




